GAP PREFERRED

The simple way to help protect yourself if your car is stolen or totaled

Each year thousands of vehicles are declared a total loss due to theft or accidents. Guaranteed Asset Protection
(GAP) is designed to help cover the difference between the actual cash value of your vehicle and the

outstanding balance on your loan.
What is a“GAP™? You're Covered!

Let's say you owe: $ 20,000

Your insurance company says the actual

cash value of your stolen/damaged vehicleis: ~ —$ 14,000
Provides up to $50,000 to cover Leaving you with a“gap” of: > 6,000
the balance of your loan. Your primary insurance deductible is: +$ 500

Making your total out-of-pocket expense:  $ 6,500

Covers your insurance deductible
up to $1 ,000. Time Amount covered by your GAP waiver: -$ 6,500
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